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4H19H

4 ) R= 3 ViR BT A ) R—Y 3 VIR B A T KEOWITH.
BEA FRADEZZT, H 1 EREOS—2 T2 T3,

https://www.iir.hit-u.ac.jp/blog/2024/04/12/forum-2024/

FNOWEEICE EE 6T, AONEE OB LZRMMIC E/T DI itk D,
BRAYZRBIJE A 2 TR IR ATV, WHEKEED & B2 10 RIZSH TN S,

Emilene Leite
“Global versus Local CSR Strategies to Re(gain) Legitimacy after a Socio-ecological Disaster: The
Case of Vale’ in Brumadinho (Brazil)”

(Senior Lecturer, Orebro University, Sweden)

4H24H

Dong-hyu Kim
“Effects of Standards on Patents and Strategic Approach to Technical Standardisation”
(Senior Lecturer, University of Glasgow)

Yuheng Ding

“Mega Firms and Recent Trends in the U.S. Innovation: Empirical Evidence from the U.S. Patent
Data”

(Economist, World Bank)

4H25H

Hee-Chan Song
“Doing and Writing Qualitative Study: A Case of Buddhist Temples”
(Assistant Professor, Chulalongkorn University, Thailand)

5H15H

Paul Jensen
“The Effect of University-Industry Collaboration Subsidies on Firm Performance”
(Professor, University of Melbourne)

TH8H

Paul Wiegmann
“Measuring Societal Impacts of Standards”
(Assistant Professor, Eindhoven University of Technology)

8H23H

&kl (Kim Hyukjoon)

MEE O PEEMPENE (R « BIE « pakR) T — X O @ e T — 2 EHIZBET %
HkizoOWT

(e ERGRI PEMFZERE FEZRR )

LB (Shim Hyun-joo)
FAL &EEHE & B ORI
( AR PERFIERE ’HINFZEZ )

10H23H

Hang Yuan

“Imprinted Language Policy in Post-Colonialism: Unraveling the Tapestry of Language Policies in
MNEs and their Efficiency Paradigms”

(Ph.D. Candidate in Management Studies, Graduate School of Commerce, Waseda University)

12H18H

Michael Cusumano

“The Impact of Platform Business Models on the Valuations of Unicorn Companies”

(Sloan Management Review Distinguished Professor of Management, MIT Sloan School of
Management / Visiting Professor, Institute of Innovation Research, Hitotsubashi University)
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https://www.iir.hit-u.ac.jp/blog/2024/04/12/brownbag-2024/
FERFTOVTRFN, 254, Bk, R Z2MD T, 7—<id A / RX—=T 3 VIiiE R I,
W7 — Y =27 = O EDIRKRDG R L. IR EIT> TV 5,

4H4H N TN
“How Much of Merit Is Due to Luck? Evidence on the Butterfly Effect of Luck”
(BRNTATBOR NREHESEWHIERT IFER)

4H25H Sandra Hasanefendic
“Smarter Wellbeing: How to Upscale Breakthrough Technologies for the Environmental and
Societal Good”
(Group Founder Breakthrough Tech Innovation, Assistant Professor in Breakthrough Technology,
Faculty of Science, Vrije Universiteit Amsterdam, the Netherlands)

TH24H Francesca Mariotti
“Recombinant Innovation and Interfirm Networks in the Motorsport Industry”
(Senior Lecturer, Cardiff School of Management, Cardiff Metropolitan University)

9H10H Ilir Haxhi
“After the Collapse: Spontaneous Institutionalization and the Emergence of Market Institution”
(Associate Professor of Strategy & International Management, Amsterdam Business School,
University of Amsterdam)

1074220 B A
“Anxiety that Drives Kaizen: A Strategic Blueprint for Kaizen Implementation Across Borders”

(RN R AR FBe L 2 PEER e #2)

2H6 H Patrik Strém
“Japan-EU Relations in Times of Changing Geopolitical and Geoeconomic Dynamics”
(Director, European Institute of Japanese Studies (EIJS) and Center for Asian Studies (CAS),
Stockholm School of Economics)
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3. B URIYULE
B TR Innovation Research Workshop 2024 |

Venue: Mercury Tower 7F, Hitotsubashi University and Zoom Online
Date: August 29-30, 2024
Organized by: IIR, Hitotsubashi University

August 29
Language: English

Welcoming Message:
10:00-10:10: Masaru KARUBE

Session: Tech Trajectory (Chair: Kentaro NAKAJIMA)
10:10-10:40: Natsuki KAMAKURA
“Revisiting the Periphery Concept in the Geographies of Innovation and its
Applicability to Technological Trajectory”
10:40-11:10: Ichiro WATANABE
“Topic Modeling Analysis of Technological Trajectory Formation Dynamics: A
Case Study of the Computer Graphics Industry”
11:10-11:40: Joonwoo SON
“From Aggregate Mirrors to a Singled-out Goal: How Japanese Economic Planning
Experimented with Performance Indicators, 1960-1969”
Session: IP Analytics (Chair: Tohru YOSHIOKA-KOBAYASHI)
13:00-13:30: Yin LI
“Government-Business Relations and Strategic Patenting: Evidence from China’s
Patent Boom”
13:30-14:00: Junya KATAOKA
“Changes in the Evaluation of Knowledge Disruptiveness over Time: An
Exploratory Analysis Using Patents”
14:00-14:30: Chan-Yuan WONG
“How City Patenting Fosters Entrepreneurship: A Nexus between Local Firm
Ventures and Short Cycle Technologies”
Session: Organization (Chair: Ivar PADRON-HERNANDEZ)
14:45-15:15: Francis PARK
“Is the Boss Always Right? Discerning the Effects of Hierarchy on Exploration and
Exploitation”
15:15-15:45: Seokkyun WOO
“Increasing Supporting Careers Explains the Reduction in Gender Inequalities in
Science”
15:45-16:15: Najoung LIM
“Demand-led Standardization: How User Involvement Shapes Voluntary Standard
Setting”
Session: Invited Session (Chair: Yaichi AOSHIMA)
16:30-17:50: Akira TAKEISHI
“ ZNETOWIE & % / My Research and Hazards”



August 30
Language: English

Session: Ph.D. Session (Chair: Tohru YOSHIOKA-KOBAYASHI)

10:00-10:30: Takaki OHYA
“Too Safe to be Creative?: Curvilinear Consequences of Psychological Safety
Climate”

10:30-11:00: Haruki OKAWA
“Exploring the Effect of Entrepreneurial Ecosystem Elements on Entrepreneurship
in Cultural Context — Configurational Approach with QCA —”

11:30-12:00: Ziming WANG
“The Strategy of Royalty-Free Licensing and its Impact on Firm Innovation: The

Case of Tesla”

Session: Entrepreneurship (Chair: Tohru YOSHIOKA-KOBAYASHI)
13:00-13:30: Cole SHORT
“Advancing Entrepreneurship Theory with Generative Artificial Intelligence”
13:30-14:00: Alexandra CARST
“Green Entrepreneurship: A Systematic Review”
14:00-14:30: Huo DONG
“Academic Entreprencurship beyond Bayh-Dole Act: A Study of Repeated

Secondment”

Closing Message:
14:45-15:00: Kentaro NAKAJIMA
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1.1.58X, &D1=E

Scur, Daniela, Scott Ohlmacher, John Van Reenen, Morten Bennedsen, Nick Bloom, Ali Choudhary,
Lucia Foster, Jesse Groenewegen, Arti Grover, Sjoerd Hardeman, Leonardo Iacovone, Ryo
Kambayashi, Marie-Christine Laible, Renata Lemos, Hongbin Li, Andrea Linarello, Mika
Maliranta, Denis Medvedev, Charlotte Meng, John Miles Touya, Natalia Mandirola, Roope
Ohlsbom, Atsushi Ohyama, Megha Patnaik, Mariana Pereira-Lopez, Raffaella Sadun, Tatsuro
Senga, Franklin Qian and Florian Zimmermann, “The International Empirics of Management,”
Proceedings of the National Academy of Sciences, Vol. 121, No. 45, November 2024

Kang, Byeongwoo, Rudi Bekkers and Atsushi Ohyama, “The Determinants of Parallel Invention:
Measuring the Role of Information Sharing and Personal Interaction between Inventors,”
Research Policy, Vol. 53, No. 10, December 2024, refereed

2T 7LV, FRER

Ohyama, Atsushi, “Business Expectations, Forecast Errors and Dynamics of Transaction Networks,”
European Economic Association Meetings, August 26, 2024, Rotterdam, Netherlands

Ohyama, Atsushi, “The Impacts of Management and Organization on the Use of Advanced
Technology,” Asia Pacific Innovation Conference, October 5, 2024, Manila, Philippines

Ohyama, Atsushi, “Business Expectations, and Forecast Errors in Interconnected Economy,”
Empirical Management Conference, December 13, 2024, Harvard Business School, Boston,
US.A.
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[—RETRRLEa—] 72%1%5, 20244:7TH, 172-188K

2.OVT7 7L VR, BFERK

Karube, Masaru, Avimanyu Datta, Yuki Miyazawa and Gentaro Fujita, “Authenticity
Reconfiguration: Forging Cultural Rituals and Modern Trends,” Craft and Emerging Forms of
Organizing Kyoto, April 13, 2024, Kyoto University, invited

Miyazawa, Yuki, Tatsuki Tachibana and Masaru Karube, “Exploring the Effect of Market
Categories’ Distinctiveness: A Case of Japanese IPO Firms,” Journal of Management Studies
Publishing Workshop, May 26, 2024, Yokohama National University, refereed

IR « KHA&E THARRIZBIFZ D 2 v X —« KA N=IF ¢ & IPERUGRS: & bk
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BRFHEXFY VR, AL
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202446 H23H , MR KRZPZERIEF ¥ V8 A, &Hiif Y
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BB A BEK - MK T3 SEOBREN B RTTENCEEE RIZT 0 | HAME
12X 5 TCFD 25123 < BIAR D K \ZBH T B FLREMFIE ] 20244E Lk F 2 WFZE 3 %
K&, 202446 H23H , BIE KPR EHF v V78R

Jikuya, Yasutaka, Tatsuki Tachibana, Jin-ichiro Yamada and Masaru Karube, “Entreprencurial
Responses to Climate Change: Bridging Innovation and Activism in Sustainable
Entrepreneurship,” The SASE 2024 Conference, June 28, 2024, University of Limerick,
Limerick, Ireland

TR 2R « Mt « BEERK o U —BF THRERIRBE D PRIRARARE & 2 ZFIE ¢ STk — A
OOl BERNIE T +—F LAERKRE, 20244ETH20H, KEREZERERE

Karube, Masaru, Avimanyu Datta, Tatsuki Tachibana and Yuki Miyazawa, “Reconstructing Legacy
across Generations: A Case of Grand Seiko’s Launching of the ‘Spring Drive’,” 84th Annual
Meeting of the Academy of Management, August 12, 2024, Chicago, Illinois, USA, refereed

R AR - BEEEK o I — B - s TSRO ARK @ AR LR O BIRERRZ
RAET | HAREYS B8MAEKE, 20244E907H, ek

Karube, Masaru, Avimanyu Datta and Yuki Miyazawa, “Reconfiguring Authenticity: An In-depth
study of Matcha Tea,” 85th Annual Meeting of the Academy of Management, July 25-29,
2025, Bella Center Copenhagen, Copenhagen, Denmark, refereed
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1. A4
1.1.58, AD1E

Kang, Byeongwoo, Rudi Bekkers and Atsushi Ohyama, “The Determinants of Parallel Invention:
Measuring the Role of Information Sharing and Personal Interaction between Inventors,”
Research Policy, Vol. 53, Issue 10, December 2024, pp. 1-16, refereed

13
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1. AR
1.1, &, A0 1%

Nakajima, Kentaro, Tsuyoshi Tsuru and Katsuhito Uehara, “The Impact of Brokerage in a
Communication Network on Productivity: Evidence from Sensor Data,” Connections, Published
Online: May 29, 2024, referred
https://sciendo.com/article/10.21307/connections-2019.030?tab=article

rh SRR AR TR T 25 Al 12 5 2 2380 5 ] M2 L] (AEAEERA '
V&= (##)) , No.134, 20244E10H , 10-19E

Hiroyasu Inoue, Kentaro Nakajima, Tetsuji Okazaki and Yukiko Saito, “The Role of Human
Interaction on Innovation: Evidence from the Spanish Flu Pandemic in Japan,” Japanese

Economic Review, forthcoming, refereed

2.OVT7 7L VR, BRERXK

Nakajima, Kentaro, “The Role of Human Interaction on Innovation: Evidence from the Spanish Flu
Pandemic in Japan,” 13th European Meeting of the Urban Economics Association, June 7, 2024,

Aalborg University, Denmark

Nakajima, Kentaro, “The Role of Human Interaction on Innovation: Evidence from the Spanish Flu
Pandemic in Japan,” International Conference “Economic and Social Dynamics in a Changing
World: Insights from Spatial Economics,” October 25, 2024, RIETI, Tokyo, invited

Nakajima, Kentaro, “Satellite-Based Vehicle Flow Data to Assess Local Economic Activities,” 19th
East Asian Economic Association International Conference, November 1-2, 2024, Thammasat
University, Bangkok, Thailand, invited

Nakajima, Kentaro, “Satellite-Based Vehicle Flow Data to Assess Local Economic Activities,”
Hitotsubashi U - U Amsterdam Joint Workshop on Urban Economics and Real Estate Studies
2024, December 18, 2024, Hitotsubashi University, Tokyo, invited

Nakajima, Kentaro, “Satellite-Based Vehicle Flow Data to Assess Local Economic Activities,”
International SPACE Workshop, May 11, 2025, Shanghai Jiao Tong University, Shanghai,
China, invited



Nakajima, Kentaro, “Satellite-Based Vehicle Flow Data to Assess Local Economic Activities,”
Conference on Transition and Economic Development, May 13, 2025, Fudan University,
Shanghai, China, invited

Nakajima, Kentaro, “Satellite-Based Vehicle Flow Data to Assess Local Economic Activities,”

Economics Seminar, May 15, 2025, Shanghai University, China, invited

Nakajima, Kentaro, “Workplace Communication and Productivity: Insights from Wearable Sensor
Data and Leadership Training Program,” Economics Seminar, May 23, 2025, Nagoya City
University, Aichi, invited

Nakajima, Kentaro, “Workplace Communication and Productivity: Insights from Wearable Sensor
Data and Leadership Training Program,” Sixth World Labor Conference of SOLE, June 28,
2025, Westin Harbour Castle, Toronto, invited

15
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1. HhRYD
1.1.58X, RKD1E

Padron-Hernandez, Ivar, “Attachment and Adjustment in Expatriate Reactions to the 2011 Tohoku
Disasters,” Journal of Asia Business Studies, Vol. 18, No. 4, April 2024, pp. 1021-1042,

refereed

He, Geer and Ivar Padron-Hernandez, “Home Country Influence in Cross-border Mergers and
Acquisitions by Emerging Market Firms: A Systematic Review,” Multinational Business
Review, Vol. 32, No. 2, June 2024, pp. 265-289, refereed

Regnér, Patrick and Ivar Padrén-Hernandez, “How Should Multinational Firms Navigate Local
Rules?,” Harvard Business Review Digital, September 2024
https://hbr.org/2024/09/research-how-should-multinational-firms-navigate-local-rules

Walravens, Tine and Ivar Padrén-Hernandez, “The EU-Japan Economic Partnership Agreement in
Japanese Print Media: A ‘Cars-for-Cheese-Deal’ or ‘the Black Ships of European Cheese’?,”
Asia Europe Journal, Vol. 23, March 2025, pp. 1-22, refereed

Padron-Hernandez, Ivar and Patrick Regnér, “Tomra’s Institutional Challenges,” Exploring
Strategy (14th ed), London: Pearson, 2025

Padron-Hernandez, Ivar and Kristina Kazuhara. Bevaring og Revitalisering. Forthcoming in A.

Skovsted Hansen and J. Borup, Oplev Japan. Hejbjerg: Forlaget Univers [in Danish]
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Endo, Takahiro and Ivar Padron-Hernandez, “Managing after a State Takeover,” Academy of
Management Discoveries Paper Development Workshop, November 21, 2024, online,

refereed

Padrén-Hernandez, Ivar, “Avoidance and Involvement: How MNE Subsidiaries Leverage Local
Institutions to Gain Influence in Global Strategy,” Annual Conference of the European
International Business Academy (EIBA), December 12-14, 2024, Aalto University, Finland,

refereed



Padron-Hernandez, Ivar and Yoshikatsu Shinozawa, “Beyond Profit: Examining the Impact of
Product Margin and Firm Size on Green Burger Offerings in Sweden,” Global Hospitality and
Tourism Research Summit, May 15-18, 2025, Fukuoka, Japan, refereed

Short, Cole Evan and Ivar Padron-Hernandez, “Orphaned by Scale: How Strategic Attention and
Collaboration Impact Rare Disease Innovation.” Academy of Management Journal Paper
Development Workshop, June 23, 2025, Hitotsubashi Hall, refereed

Padrén-Hernandez, Ivar, “Differentiated Co-evolution of MNE Strategy and Host Country
Institutions: A Three-Country Study,” Annual Meeting of the Academy of Management
(AOM), July 25-29, 2025, Copenhagen, Denmark, refereed
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Akiike, Atsushi, Sotaro Katsumata, Tohru Yoshioka-Kobayashi and Chris Baumann, “How ‘Smart’
Should Smart Products Look? Exploring Boundary Conditions of the Most-Advanced-Yet-
Acceptable (MAYA) Principle,” Journal of Business Research, Vol. 189, Article number
115108, February 2025, refereed

https://doi.org/10.1016/].jbusres.2024.115108
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Yoshioka-Kobayashi, Tohru, “Measuring Product Design Innovations by Design Patents: A Study
of the Correspondence between Design Patents and Design Award-winning Products,”
International Academic Exchange Seminar between Graduate School of Technology
Management at Hanyang University and IIR at Hitotsubashi University, May 8, 2024,
Hangyang University, Seoul, Korea, invited

Yoshioka-Kobayashi, Tohru, “Technology Development of an Offshore Wind Power Generation
System in Japan: A Utility Patent Analysis,” The 7th WIPO-Tongji International Intellectual
Property Forum, June 29, 2024, Tongji University, Shanghai, China, invited

Yoshioka-Kobayashi, Tohru, Chihiro Takayama and Kanetaka Maki, “Designers Uncredited:
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The 19th Annual Conference of the European Policy for Intellectual Property Association,
September 12, 2024, Scuola Superiore Sant’ Anna, Pisa, Italy
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Khotamov, Navruz, “Exports and Foreign Direct Investment in the Presence of Downside Risk,”
The World Economy, Volume 48, Issue 3, November 2024, refereed

https://doi.org/10.1111/twec.13651

Khotamov, Navruz and Naoto Jinji, “Correlation Aversion in Foreign Direct Investment,”
Finance Research Letters, Vol. 74, March 2025, refereed

https://doi.org/10.1016/j.fr1.2024.106728
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Khotamov, N., Jinji, N. “Beyond Volatility: How Correlation Risk Shapes Japanese
Multinational Investment”. (under review at Journal of the Japanese and International

Economies)

Khotamov, N., Jinji, N. “Correlation Aversion in Multinationals: Evidence from Japanese

MNESs” (unpublished manuscript)

Khotamov, N., Jinji, N. “Internationalization, Diversification, and Risk Exposure” (unpublished

manuscript)

Khotamov, N. “Multinational Risk Exposure and Innovation” (unpublished manuscript)
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Khotamov, Navruz and Naoto Jinji, “Correlation of Shocks and Multinational Activity,”
International Economics Workshop, March 13-14, 2024, Miyazaki Municipal University

Khotamov, Navruz and Naoto Jinji, “Correlation of Shocks and Multinational Activity,” IEFS
Japan Fumio Dei Online Meeting 2023, hosted by Research Institute for Economics and
Business Administration, Kobe University, March 30, 2024, Kobe University

Khotamov, Navruz and Naoto Jinji, “Correlation Aversion, Diversification and Risk Exposure:
Japanese Foreign Direct Investment,” The 83rd Annual Conference of the Japan

Association for International Economics, October 2024
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Pesqué-Cela, Vanesa., Li, Jiarong., & Kim, Yun. Kyung. (2023). Overcoming the Liability of

Foreignness in US Capital Markets: the Case of Alibaba and Coupang. Asia Pacific
Business Review, 29(2), 323-349.

Li, Jiarong., & Sasaki, Masato. (2024). Political Embeddedness and Corporate Social
Responsibility (CSR) in a State-Led Developing Country: Evidence from China. Asian
Business & Management, 1-25

Li, Jiarong., & Sasaki, Masato. (2024). The Impact of State Ownership on Corporate Social
Responsibility Reporting: A Comparison between State-owned and Non-state-owned

Enterprises in China. Management Communication Quarterly, 38(3), 504-533.
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Li, Jiarong., Driving Forces on Stakeholder Engagement in State-Owned Enterprises: Evidence
from a Party-Sate-Led Country, Annual Meeting of the Society for Business Ethics (SBE),
8-11, August 2024, Chicago, USA

Li, Jiarong., When Missions Collide: Governance Mechanisms in State-Owned Enterprises,
Annual Meeting of Strategic Management Society (SMS), 19-22, October 2024, Istanbul,
Turkey

Li, Jiarong., Navigating Dual Systems for CSR Issues in State-Owned Enterprises, 2024 (14th)
Annual Australasian Business Ethics Network Conference (Hybrid), 28-29 November 2024
(Presentation online)

Li, Jiarong., Reinventing the State’s Machinery: Tracing the Evolution and Future Agenda of
CSR Research on Chinese State-Owned Enterprises, Annual Meeting of the Society for
Business Ethics (SBE), 24-27, July 2025, Copenhagen, Denmark

Li, Jiarong., Sculpted Systems, Woven Ties: Driving Forces Behind Stakeholder Engagement in
State-Owned Enterprise, Annual Meeting of Academy of Management (AOM), 25-29, July
2025, Copenhagen, Denmark

Li, Jiarong., Reviving Spirit of Community in A Market Society: Narratives in Japanese
Enterprises’ CSR Communication, Annual Meeting of Academy of Management (AOM),
25-29, July 2025, Copenhagen, Denmark
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MSRIEER (1 /N—2 3V OEKREE A)) FEFAW 2847 Ivar Padron-Hernandez
Why do potentially revolutionary products and services fail to become successful? How do
companies take care of (or not) innovations developed by firms that they buy? What happens
when companies try to introduce radical innovations in new countries? These are some of the
questions we will discuss at this course, which aims to provide a deep understanding of the
different challenges that arise when a company has to convince a market to accept its
innovations. This is even more important in foreign countries, where different sets of norms
and unwritten rules may impact the success of innovations. Both through instructor-led
lectures, case sessions and a joint project, we study the complex and often overlooked
dynamics at the tail end of the innovation process that may make or break a product or service

that is otherwise competitive.
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Ivar Padréon-Herndndez
What do companies have to deal with when crossing national borders? In this course, we
take a broad approach to studying and discussing different aspects, challenges and
opportunities of international management. As globalization is expanding, all countries
are host to foreign firms and not only large multinational companies take part in
international management. Therefore, understanding the dynamics of international
management is valuable not only for students who wish to work in an international

setting, but for any student that wants to have a grasp of the modern business

environment.
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lAdvanced Course in Management] #4342 iz

FREEE (1 /N—2 3 VOEBRLEE A) ] BEFW 2 807 Ivar Padron-Hernandez

Why do potentially revolutionary products and services fail to become successful? How do
companies take care of (or not) innovations developed by firms that they buy? What happens
when companies try to introduce radical innovations in new countries? These are some of the
questions we will discuss at this course, which aims to provide a deep understanding of the
different challenges that arise when a company has to convince a market to accept its
innovations. This is even more important in foreign countries, where different sets of norms
and unwritten rules may determine the success of failure of innovations. Both through
instructor-led lectures, case sessions and a joint project, we study the complex and often
overlooked dynamics at the tail end of the innovation process that may make or break an

otherwise competitive product or service.

lnteractive Course on Business Basics (Management) ] #2#1] 2 Hifiz

Ivar Padron-Herndndez
Management is a broad topic that includes several different activities. In this course, we will
cover how organizations compete against each other and the relationship between them and
the societies where they exist. The course focuses mostly on questions of strategy, rather than
issues or activities related to leadership, psychology, operations management, finance or
accounting. Another characteristic of the course contents is that it often highlights things from
an international perspective, considering the increasing role of globalization and students’

future careers.

lvar Padrén-Herndndez
What do companies have to deal with when crossing national borders? In this course, we take
a broad approach to studying and discussing different aspects, challenges and opportunities of
international management. As globalization is expanding, all countries are host to foreign
firms and not only large multinational companies but also small and medium sized companies
do business across borders. Therefore, understanding the activities and dynamics of
international management is valuable not only for students who wish to work in a
international settings, but for any student that wants to have a grasp of the modern business

environment.
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The new combinations appear discontinuously, then
the phenomenon characterising development emerges.

Joseph A. Schumpeter
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