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» Nagaoka, Sadao and Junichi Nishimura, "Sources of Post-IPO Performance Difference
between the US and Japanese Bio Startups: Capital Constraints vs. Seeds," 40th ANNUAL
CONFERENCE of EARIE (European Association for Research in Industrial Economics),
August 31, 2013, Evora, Portugal

» Hara, Yasushi, "Policy Change Impact to R&D Process: Case Study Analysis of Innovative
Drug Invented in Japan and US," 10th ASIALICS Conference, Tokyo, September 20-21, 2013
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 Yamauchi, Isamu and Sadao Nagaoka, “Science Sources of Corporate Inventions in Japan:
Evidence from Inventor Survey,” International Workshop on Science Sources of Innovation,
March 17, 2014, Tokyo

« Nishimura, Junichi and Sadao Nagaoka, “Science Intensity of Drugs Launched in Japan and
Their Performance,” International Workshop on Science Sources of Innovation, March 17,
2014, Tokyo
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« Tonogi, Akiyuki, "Economic Growth Analysis on Japan in Dynamic General Equilibrium Model
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Co-Organized by:
Institute of Innovation Research, Hitotsubashi University
SSK program in Economics (Inha University), Korea

Date: June 29, 2013
Venue: IR, Hitotsubashi University

9: 30 t0 10:30

Keynote “Identifying Technology Spillovers and Product Market Rivalry,”
Mark Schankerman (LSE)
Chair: Reiko Aoki (Hitotsubashi University)

10:50 to 12:20 (25 minutes presentation and 20 minutes discussions (10 minutes for a lead
discussant))

1. Inventor session (Chair: Hideo Owan, University of Tokyo)

(1) “Labor Mobility and Productivity of Korean Inventors,”

Jinyoung Kim (Korea University)
Discussant: Hideo Owan (University of Tokyo)
(2) “Life-cycle Productivity of Industrial Inventors: How PhDs matter?,”
Koichiro Onishi (Osaka Institute of Technology)
and Sadao Nagaoka (Hitotsubashi University)
Discussant: Jinyoung Kim (Korea University)

13:10 to 14:40
2. Patent Examinations Session (Chair: Mark Schankerman, LSE )
(3) “Uncertainty, Competition and Applicant’s Decision on the Patent Examination Request,”
Junbyoung Oh (Inha University)
Discussant: Jun Suzuki (GRIPS)
(4) “Effects of Early Initiation of Patent Examination on the Examination Quality,”
Sadao Nagaoka (Hitotsubashi University) and Isamu Yamauchi (RIETI)
Discussant: Patarapong Intarakumnerd (GRIPS)

15:00 to 16:30

3. Innovations and knowledge session 1 (Chair: Sadao Nagaoka, Hitotsubashi University)

(5) “Comparing the Productivity Impacts of Knowledge Spillovers
from Network and Arm’s Length Industries: Findings from Business Groups in Korea,”
Kineung Choo (Korea Naval Academy) with Keun Lee (Seoul National University) and
Minho Yoon (Kyung-book National University)
Discussant: Hiroyuki Okamuro (Hitotsubashi University)

(6) “Diverse Entry and Catch-up Strategies of Firms under Different Demand Conditions:
Evolutionary Economics Simulations,”
Keun Lee (Seoul National University) and Minho Yoon (Kyung-book National University),
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Discussant: Kazuyuki Motohashi (University of Tokyo)

16:50 to 18:20
4 Innovations and knowledge session 2 (Chair: Keun Lee, Seoul National University)
(7) “Get Pennies from Many or Get a Dollar from One? Multiple Contracting in Markets for
Technology,”
by Dang Janwei and Kazuyuki Motohashi (University of Tokyo)
Discussant: Reiko Aoki (Hitotusbashi University)
(8) “Knowledge and Rent Spillovers through Government-sponsored R&D Consortia”
Hiroyuki Okamuro (Hitotsubashi University) and
Junichi Nishimura (Gakushuin University)
Discussant: Hisam Kim (Korea Development Institute)
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13:30 - 15:00 J:3Ha%m  “Science and Radical Innovation: The Role of Universities in Local
Entrepreneurial Systems,”
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<TITEGeauLR (2T TRER% ##%, Full Professor of Economics of Innovation, School
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of Management / Deputy Director for Research, Department of Management, Economics and Industrial
Engineering, Politecnico di Milano)

15:00 - 16:05 Knowledge Creation Process in Science: Evidence from Scientists Surveys

& VR e RATIRR (V=N KRS Hf%)

(1) “Contributions of Young Scholars in Team-based Scientific Research,”

PHRIEE (RHEAE - SEINBORIIZERT BBl - AR AT e E FEREE)

(2) “International Collaborations in Science, Why and How: Evidence from Scientists’ Survey in the US
and Japan,”

EMEY (—HFRFA I R—a ViR & — %)

16:25 - 17:30 University and Industry Collaborations: Evidence from the Research Projects Generating
Co-inventions

mlR vk (BBl o SAINBORIFZERT MEBIFREE)

(1) “Research Outcome and Impact of Industry and University Collaborations,”
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(2) “Funding Mechanism of Joint Research,”
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This course introduces students to management research in the areas of technology
development and entrepreneurship. We will examine fundamental and modern
approaches being applied to the subject as well as a number of relevant extensions.
Although the emphasis will be weighted toward exploring theoretical perspectives, we
will also review a number of empirical papers to provide students with insights into how
researchers attempt to document important relationships and processes associated with
technology development and entrepreneurship.

The successful development and commercialization of new technologies is the result of
an extensive and complicated process requiring contributions of both private and public
actors operating at multiple levels of analysis and constrained by institutions both within
and outside the firm. In order to place some structure on this vast intellectual terrain, the
bulk of the course is loosely organized to focus on management research addressing the
role played by actors and institutions at three levels of analysis: the macro, firm and
individual levels. In particular, the focus on the individual emphasizes the process of
entrepreneurship and the role of entrepreneurs in developing and commercializing new
technologies. Admittedly, however, entrepreneurship takes place at all levels of analysis
and, as such, the role of entrepreneurship is addressed to a lesser extent throughout the
course.

The importance of innovation and technology development toward sustaining the
ongoing competitiveness of both firms, regions and countries in the modern global
economy means that this is a fertile area of management research. As such, this course is
only able to provide a broad survey of the literature. Nonetheless, students are expected
to leave the course with an improved understanding of what the main research streams in
technology development and entrepreneurship are, as well as enhanced abilities for
critically assessing relevant academic research.
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This course will be taught by three professors: Keun Lee (Professor of Economics, Seoul
National University), Sadao Nagaoka (Professor, Hitotubashi University) and Mark
Schankerman (Professor, London School of Economicis) in English. It has two modules:
learning economics of innovation in the context of economic development and learning
the frontier of empirical research on innovation. The first module is to learn Neo-
Schumpeterian economics of innovation, and to study the relationship between
technological development and economic development from latecomers’ catch-up
perspective. Since catching-up development is understood as closing the knowledge gap
between the forerunners and the late-comers, knowledge is the key concepts in this
course. The catch-up phenomenon will be studied at the three levels of country, sector,
and firms. Professor Lee will give lectures, providing summaries of the key literature, and
students are then expected to read the literature and participate with questions and
comments. Professor Nagaoka will give complementary lectures. In the second module,
there will be four research seminars run by Professor Mark Schankerman. Each seminar
will have a presentation of a research by a young scholar and graduate students, as well
as an overview of the status of research in each relevant topic and the discussions of
research agenda. The topics are expected to cover university-industry linkages,
knowledge spillover, patent system and economic effect of innovation.

MFREER - A/ N—2Y a3 VOERIER I ) 27256 KREFH B BFEX—
The economic development in the emergent markets in Asia is remarkable. While people
are enjoying the unprecedented growth, the environmental issues, social gaps between
haves and have-nots, uneven educational opportunity and military tension over territories
are getting serious in the region. In this critical period of the time, social as well as
technological innovations that would give fundamental solutions are in need and indeed.
In this course, we call for distinguished guest lecturers from the region and have a series
of lectures on innovation. The course is open to both graduate and undergraduate students
in all department and taught in English.
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"Interactive Course on Business Basics(Management)" 4% 2 §ifif ~ Joel B. Malen
The Interactive Course on Business Basics builds on and further develops key concepts
and issues relevant to the management of organizations presented in the first-year
Introduction to Management course ( %% % ). The purpose of this course is to
enable students to more effectively recognize, understand and respond to some common
management challenges that practicing managers confront. Although some new material
will be presented in the class, the emphasis is strongly on application of concepts and
frameworks. In line with the interactive format, substantial class time will be devoted to
discussion, case analysis, in-class exercises and student presentations. Actively engaging
with the material in the classroom is intended to provide students with a clearer sense of
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how fundamental managerial activities that they have previously encountered
conceptually translate into the actual practice of running a firm.

The course material is organized around four primary functions that managers perform
within the firm: planning, organizing, leading and controlling. Each of these functions is
explored in greater depth through relation to topics students have previously covered,
such as strategic planning or marketing. A common feature of real-world management is
that successfully performing any of the primary functions or specific tasks associated
with those functions often requires consideration of the effects that changes and strategies
will require or precipitate throughout the organization. Accordingly, through application
of the material to real world examples, students will develop an appreciation for how
topics they have previously studied influence real world organizations both directly and
in conjunction with other functions, and components of the organization. Understanding
how the different pieces of the organizational puzzle fit and, more importantly, work
together will enable students to develop a more holistic understanding of the organization
and the functions managers must perform within it.

Managerial attention (both academic and professional) frequently focuses on the market
environment of the firm?that is relationships between the firm and its suppliers,
customers and competitors as well as relationships within the firm itself?and how firms
can best be managed with respect to the relevant market conditions. However, the non-
market environment of the firm described above can be equally consequential for
business outcomes. Even the best-designed market strategies may not be effective if
managers ignore or fail to adequately understand how the firm’s non-market environment
may impact those strategies. Today, uncertainty surrounding important government
decisions pertaining to the ongoing nuclear crisis in Fukushima or the boundaries of
patent enforcement in the USA highlight that it is essential that managers are not only
aware of how government and social changes can affect the firm but, just as importantly,
that they are equipped to effectively respond to them.

This course adopts a managerial perspective to help students develop effective tools for
managing the firm in the context of a broad array of legal, political and social forces. In
doing so, the course has two broad objectives. The first is to enable students to identify
relationships between business, government and society that are relevant to firms and
how these relationships vary across industries and even within firms from a specific
industry. Importantly, because national characteristics produce some of the most
significant differences in business-government relations, this course will emphasize
comparison of differences in government regulations and societal pressures between
Japan, the USA and other countries. The second objective of the course is to provide
students with some basic frameworks that can be used to analyze non-market challenges
and develop effective strategies for confronting them. Developing these skills will
complement other management coursework and help to provide students with a more
holistic perspective of the organization and its position in society.

"Special Topics in Commerce and Management | " &%) 2 #if7  Joel B. Malen
This course focuses on helping students to better understand the external environment of



the firm. Government restrictions and societal demands work to constrain (as well as
enhance) the ability of the firm to engage in different courses of action. For example,
government regulatory agencies require that food companies take steps to ensure their
products are safe for consumers or that vehicles achieve a minimum level of fuel
efficiency. At the same time, governments also offer financial incentives to firms to locate
in particular cities and regions. Social activists may stage protests when firm practices
causing environmental damage are brought to light by the media. Conversely, segments
of society may offer public support when firms voluntarily strengthen labor practices in a
foreign country or adopt “fair-trade” practices. In an age of increasing social connectivity
and instant communication, interest groups and activists have the means to bring their
concerns to the attention of broader society quickly and with potential implications for
firm performance?even in cases where such concerns may reasonably appear to lie
beyond the responsibility of the firm.

Managerial attention (both academic and professional) frequently focuses on the market
environment of the firm?that is relationships between the firm and its suppliers,
customers and competitors as well as relationships within the firm itself?and how firms
can best be managed with respect to the relevant market conditions. However, the non-
market environment of the firm described above can be equally consequential for
business outcomes. Even the best-designed market strategies may not be effective if
managers ignore or fail to adequately understand how the firm’s non-market environment
may impact those strategies. Today, uncertainty surrounding important government
decisions pertaining to the ongoing nuclear crisis in Fukushima or the boundaries of
patent enforcement in the USA highlight that it is essential that managers are not only
aware of how government and social changes can affect the firm but, just as importantly,
that they are equipped to effectively respond to them.

This course adopts a managerial perspective to help students develop effective tools for
managing the firm in the context of a broad array of legal, political and social forces. In
doing so, the course has two broad objectives. The first is to enable students to identify
relationships between business, government and society that are relevant to firms and
how these relationships vary across industries and even within firms from a specific
industry. Importantly, because national characteristics produce some of the most
significant differences in business-government relations, this course will emphasize
comparison of differences in government regulations and societal pressures between
Japan, the USA and other countries. The second objective of the course is to provide
students with some basic frameworks that can be used to analyze non-market challenges

and develop effective strategies for confronting them. Developing these skills will
complement other management coursework and help to provide students with a more
holistic perspective of the organization and its position in society.
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The new combinations appear discontinuously, then
the phenomenon characterising development emerges.
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